
 
 

Affordable Medicine for All: 
A Plan to Slash Drug Prices and Boost Pharmaceutical Innovation 

 
We are living in a golden age of medicine development. A decade ago, a hepatitis C diagnosis meant a 
life sentence that could culminate in liver disease, cirrhosis, and death. Today, hundreds of thousands of 
lives have been cured of the infection by a breakthrough treatment. Medicines have vastly extended life 
expectancy for people with Hodgkin's lymphoma and cystic fibrosis, protected us from many viruses and 
certain cancers, and put us within reach of ending the AIDS epidemic for good.1  
 
Yet far too many of us are denied access to the benefits of these potentially life-saving medicines.2 Drugs 
in the United States are more expensive than drugs anywhere else in the world.3 Americans pay an 
average of $600 a year more for prescription drugs than residents of most other developed countries.4 
This is despite the fact that American taxpayers contribute to virtually all drugs approved by the U.S. 
Food and Drug Administration (FDA) in some capacity and spent over $100 billion from 2010-2016 for 
the basic research that undergirds miraculous drugs for both Americans and the rest of the world.5 At the 
same time that millions of Americans struggle to pay for drugs, pharmaceutical companies are enjoying 
record profits and remain the most profitable companies in the entire health industry.6 
 
Time and time again, Washington has proven that it’s either uninterested in or incapable of addressing 
this problem. Instead of siding with Americans, politicians have stood with corporate health care, as they 
did when Congress barred the federal government from negotiating with pharmaceutical companies on 
drug prices for seniors. That prohibition remains in place today. We are the largest purchaser of drugs in 
the world.7 Applying Walmart logic to the pharmaceutical industry, we should be paying the lowest 
prices, not the highest, for prescription drugs. 
 
Washington’s inaction impacts our lives in very real ways. Nearly one in four Americans struggle to pay 
for our medications.8 Three in ten skip doses or forgo filling prescriptions due to costs.9 Families across 
the country face difficult choices: medicine or child care for my two-year-old? Medicine or making rent 
on time? A medicine to treat my diabetes or control my cholesterol?  
 
The high cost of medicine can have deadly consequences. In June 2019, Jesmiya David Scherer-Radcliff, 
a 21-year-old from Minnesota who lived with diabetes, died while rationing his insulin. He could not 
afford this life-saving drug despite working two jobs.10 At least five others have died under similar 
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circumstances. These young people are dying from lack of access to insulin that is too expensive to 
manage their diabetes, a disease they didn’t cause and a daily treatment they can’t live without. This is a 
uniquely American tragedy; a vial of insulin that costs us up to $300 can be bought for $30 in Canada and 
is free to patients in Italy.11,12 
 
It’s time for a new era of leadership in Washington ready and eager to make drugs affordable and take on 
pharmaceutical companies. Pete has the courage to break with the status quo by focusing on real solutions 
that will lower costs and make needed—even life-saving—prescription drugs available to all Americans.  
 
Pete’s Affordable Medicine for All plan dramatically reduces prescription drug costs, forces 
pharmaceutical companies to price responsibly and pay their fair share, and encourages innovation 
in new medicine manufacturing, financing, and delivery.  
 
Key outcomes: 

● Cut out-of-pocket drug spending for seniors on Medicare by at least 50% by the end of Pete’s 
first term, including an out-of-pocket cap on prescription drug costs of $200 per month.   

● Cap out-of-pocket spending on prescription drugs under $250 per month for everyone choosing 
public coverage under Pete’s Medicare for All Who Want It plan. 

● Institute a $0 co-pay for high-quality generic medicines for low-income people on Medicare and 
Pete’s Medicare for All Who Want It plan.  

● Reduce median annual out-of-pocket drug spending for middle class Americans on Medicare Part 
D living with cancer by at least $5,10013 and by at least $2,000 for those living with immune 
disorders, such as rheumatoid arthritis and other diseases currently treated with expensive drugs.14 

● Guarantee that no one living with diabetes dies from rationing insulin due to cost.  
● Help end the opioid epidemic by dramatically reducing the cost of naloxone, a drug used to 

reverse opioid overdoses, and other medicines used to treat substance abuse. 
 
Key policies to put people over profit: 

● Guarantee everyone has access to affordable prescription drugs through requirements of Medicare 
and Medicare for All Who Want It. 

● Allow the federal government to negotiate drug prices with pharmaceutical companies to make 
drugs more affordable for everyone.  

● Hold pharmaceutical companies accountable for price gouging by exercising ‘eminent domain’ to 
take patents away from “worst offenders” that refuse to lower prices for essential drugs.  

● Rein in outrageous drug price increases by penalizing pharmaceutical companies that raise prices 
by more than inflation.   

 
Key policies to invest in new and safe medicine:  
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● Expand public investment in the development and manufacturing of medicines to address 

significant unmet needs, including antibiotics and medicines to protect against pandemics. 
● Support state innovation to improve drug affordability and access, including by piloting 

subscription models and value-based contracting. 
● Bring transparency to drug pricing.  
● Support the development of complex generic medicines and increase competition to lower prices. 
● Secure the quality and safety of drugs produced at home and abroad. 


