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Agreement between Orange County, Florida and onePULSE Foundation, Inc. 

regarding Pulse Museum TDT Funding approved on October 30, 2018 (Agreement) 

Dear Vice Chairman, Kalogridis: 

On October 30, 2018, Orange County (the "County") and the OnePULSE Foundation, Inc. (the 
"Foundation") entered into an Agreement regarding the Pulse Museum TDT Funding (the 
"Agreement"). Under the terms of the Agreement, the County agreed to contribute up to ten 
million dollars ($10,000,000) to the Foundation from excess tourist development tax ("TDT") 
revenues to be used solely to fund costs associated with acquisition of the museum property 
and building design fees, all in accordance with Section 125.0104(5)(a)l.c., Florida Statutes 
(the "TDT Statute"). The Foundation used the TDT funding to purchase a property located at 
438 W. Kaley Street, Orlando, Florida 32801 (the "Property") and to pay architectural and 
design fees. 

By executing the Agreement, the Foundation bound itself to certain obligations and restrictions. 
Specifically, the excerpts of the following provisions are of note (emphasis added): 

Section 5. a. (iii) Restrictive Covenants. The Restrictive Covenants, and all terms, 
provisions, covenants, conditions, restrictions, and agreements thereof, are 
incorporated into this Agreement by this reference. The Foundation's failure to comply 
with any of the Restrictive Covenants shall constitute a breach of this Agreement by the 
Foundation. The terms and provisions of this paragraph shall survive the Foundation's 
acquisition of the Property. 

Section 6. Foundation. " ... The Foundation shall: ... (iv) diligently proceed with the 
design, construction and operation of the Museum in a financially responsible and 
commercially reasonable manner; (v) use the Property acquired with the County 
Contribution solely as the Museum open to the public; and (vi) be solely responsible for 
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